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CARRIERS PRESSING
RATE REVISION CASE

1. . C. Asked to Fix Lower
Schedules for Experi-
mental Period.

SOLVENCY IS AT

STAKE

Coneern Shown for Future
When Percentage Return
(‘eases on March 1.

ELLIOTT CHIEF WITNESS|

Sees Need of Preparing for
TMeavy Demands During Ap-
proaching Prosperity.

Trr New Yonx Hmmaun,

b v

Epecial Despatch to

New Vork Herald
Washington, . ., Dec

Freight and passcnger rate reduv- Mohcur Trade Told .. JC!’IG‘G.F

tions must be consistent with econom-
{ral operation and the flnancial sol-|
veney of the raliroads, the Interstate
Commerce Commission was to'd to-
day by transportation officlals who ap-
nearad at the opening of hearings to|
determine the reasonability of existing
rates and charges and to investigate
the general financial condition of the
carriers.

All the facts from the standpoint of
the raflroads are to be lald on the
table in the next cight days, 1t was

asserted, to make possible a thorcugh |

overhauling of the rate structure Iif
the commission should so decide.

Waoald Protect Solvency.

The rallroads !n thelr arguments to
tha commission indicated that thelr |
greatest concern ia for the futurs of |
tha rallroads after March 1, when the
{'xed percentage rate return under the |
* Tisch-Cumming act comes to an end. Al-
{red P, Thom, on behalf of the raliread
executives, suggested to the commisslon |
that in view of the termination of the
perind euch changes in rates as are
runde at this time should be for an ex-
perimental period of six months.

“*“Wea wish te cooperate with the ship-
pora’ sald Mr. Thom. "At the same
lirne wo ask that the financial solvency
of the rallroads be protected. In two
ways It 18 possible to do this: Revise
the rates for expoerimental periods, and
ailow us the support of the public and
the shippers In readjusting the labor
costs of the railronds.™

Tha rallroads are suffering from the
same general conditlon of depression
that |s affecting all Industries and busi-
ness  aotivities, sald Howard Elllott,
chairman of the board of the Northerm
I'acifie Rallroad.

“The representatives of the carriers
vame hefore you imbued with a spirit of

lssiring to consider the econemic condl-
tiom of the United States,” said Mr. El-
liott. ““The rallroad ofelals understand,
I holleve, that the provisions of the trans-
yortatlon act, the principtes of which

guida us now, cannot be carried out by

wact arithmetical application. Scaroely
any opeé of the rallroads has earned a
fulr return on a falr vahie this year; In
groups, not at all”

Fxpects Increased Demnand,

Ha pointed out that the business of
the country is going to get back to
normal, and that unless the carrlars are
rnabled to prepare in advance for the
tenffle demands that wiil be made upon
tliem, they will not be able to serve the
olume of business that is thrust upon
them.
ve that the mext fifty Years
greatest n American his-
tory, snd It ly very essential that the
yallronds Have the latitude to expand in
« degree sufficient to meet the | oreased
Jemands that are going to be made upoa
them by the shippers nnd the country

: the

an a whole,” he declnred. "We need
more trackage and equipment; ouv
plants ars not sufficient to meesl our
vresent needs. Wo must look Into the
future from the standpoint of a larger
and greater business activity In this
eountry and & constantly Inereasing

demand upon our transporiation faolli-
P
Two means for maintnining the rall-
of the country are available to
people  of, the ecountry, sald Mr
1illloit. One of these i3 through publle
watlon and Government administra-
, or Intensive control of the carrlera.
T other is through sufMclent rates with
yrivate ownership and management,

“Phe countey has alresdy turned awny
fram the policy of publle taxation” he
cuntinued,
naw to debate this method of rellef. Tt
may be that Congress later will decide
vpon & new policy for the rallronds, hut
the hmportant and immediate question
confronting us now s that of developing
rallroads under the present system

youda

L.

the

snd ennbling them to earn a falr profit |

on & falr value,
Labor Cost Chief Ttem
vThe same doctrine that In being ap-
plied to the mines, the bullding trades
and the manufacturing business to en-
it to recover from the effects of

uhle

thm depression following the war ghould
be utilized In solving the raliroad prob- |
fein.  There wan little Inflation In the |

rallronds during the war, consequently
“,.-. an be lttle deflation now. |

I'.r- chilet ttam Is labor costs, and 1
Yinliove that a sound polley with the

Inho

grent
shnt deftation tmust come and to mllow |
lhwar wages on t rallronds, Just as |
in other indusiries. This would allow |
groater employment of men atd a lower :
yprica on many articl and commodities
thint fre used by overy one In inis
way the endless chnin of expense @in
be hrought downward. !

*Wa urge upon this commission that |
| with the preatest spesd r'ﬂ.'.r'l!'.urll:
with the completa oxaominstion of the
fucts nand preosent conditlons, reach al
prompt deciswlon $n Lhis matier The
gresett tncartaintios wnd the constant
talle about reduced rates ard having n
very substantinl Interost in detorring
business, me so than the rote (taal

Mr. Thom tald the commission ihat e (1)
o Increasex in wages sinoe the 17 WARNING' Say Bayer
Baten took charge of the railro
nmount to §2.200,000,000. He polnted
it that on a total groms éarning st
sagr of more than $6,0600,000,000 the
net operating Ihoome was §21,000,000 |
for the year and without charging off 5 1113 -
Zoe fhe wear and without charsiog off | Qver 21 years and proved safe by millions for

"There waa really a deflolt Ju= yesar."
year are |

he snid, ‘and rologs thin
by IR A Rl Toothache Neuralgia Neuritis

Mr. Tho avled the commlssion to| Dt i
T gy g lind Earache Lumbago Pain, Pain
lreduotion In Western hay d rain | ¢ ’ 4 % .
Lnton for st monihd s inat u soas | Accept only “‘Bayer’’ package which contains proper directions.
iRy boe made of the financinl conditio {
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se a whole,

“and it would be unfortunats
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VAUCLAIN SEES PROSPERITY |W0OL MEH DEMAND
BORN OF ARMS CONFERENCE|

|I ocomotive Head Departs

and Scout for New Business—Asserts United
States Must Give Credit to Get Trade.

for Europe to Join Family|

Samuel
the Baldwin Locomotive Woarks,
by the Feer
jain hils family In Brussels, jubilant over
the prespect of an ero of prosperity that
| will follow swiftly the result of the ar-
iament conference in Washington. e
| attributed much of the magie that will
ut o great revival in American

sailed

yventardny

| o the Harding Administration,
| saying the President handled the sltuus
| tion a good business man and had

of putting the right man in
the right place. This, Mr. Vauclain sald,
was partloularly true s applled to Sec-
ratary Hughes, “the greatest man in the
worlid on international questiona.”™

Mr Vaucluin sald he was golng abroad

.1|r1m|.r',|>' to visit hia family, and then he
|

the faculty

=\5'11||Ii".| scout around for more business

and “would get (L He declared that
America had “reached the hill of proe-
| perity three months ago and now was

weall on the ascent,” He .‘ittr“’llllml thw

EXPORT!NG OF ANGORAS
MEANT DEATH IN TURKEY |

How Sultan Tried '~ Keep|

WasHINGTON, Dec. 14.—A storv. of

of Turkey's gout” by importing the An-
gorn and developing the mohalr indastry

| in America wis toll to the Senete Fin-
| aneo \mumllte« to-day by R B 'Y whr
of Carisbad, N. M., who, on behalf of

Natlonal Moha!lr Growers A'Hn{ll—
tlon, asked for o tarlff duty of 4J conts
& pound on pohair in place of the
cents proposed in the Fordney bill.

Mr, Taylor siald the Sultan beécame so
alarmed at this threat to the Turkish
mohair trade that he at first Imposed
| an export duty of 3500 for emch goat,
and when this fuiled to deter American
| purchasers he decreed death 1o any subs
| Ject who sold the Angora for export.

The Angori {s not the lowly animal
usually plctured in the public mind, Mr,
Taylor insisted, adding that he was an
|m-5,|:t to the mnation,

the

| cleared land for the grazing of cattle by
keeping down the Brush, the breed would |
| reclalm, It given a c‘h.muu “more arid
land In the West and more waste land
in the East than any Iirrigation or

| reelamation project ever proposed.’

|  The Angora was first brought to this
country in the '40s, Mr. Taylor testifled,
| and now there are 2,100,000 of them,

|SAVES $50 EVERY DAY
OUT OF $1 FARM WAGES

\$10 Land Yields Oil, but
Owner Stays at Work.

14 —James Po-

Franrnmw, Ky, Dec,
dollar & day farmhand, yet his Incoma
Is §51 a day. Land for which he paid
10 scvera) years ago now is yielding
oil that makes his dally income what it
takee him fifty days to earn on a farm.
But Poteet keops on working for @ dol-
Inr a day, board and lodging. ¥He de-
posits the rovalty checks and lives on
the dollar he carns. IHe is marrisl and
has two children.

FOR CLOTURE RULE CHANGE.

!.\Iujorﬂy Vote Plan to Come Up in
] Senate Afier Holidayw,

WasminoroN, Dee. 14.—Favorable re-
port upon the Townsend resolution pro-
viding Invoestion of cloture in the Sene-
ate by a majority vote probably will be |
made soon after the hollday reoess, it
wag sald to-day after a meeting of the
subcommities of the Senate Rules Com-
mittee, which has the matter under con-
sideration,

Senate leadera however, predioted that
a flght against the proposed rule un-
doubtedly would ensue. UUnder present
procedure a two-thirds vote I8 reguired
to put cloture In effect.

INGRAHAM GETS NEW TRIAL

Sing Sing Denth House Prisoner Is
Saved From Chalr.

Nathaniel Ingraham, a prisoner in the
deathhouse at Sing Slng, recelved word
from his atlerney yesterday that the
Court of Appeals had granted him a
new trial, He is the third Inmate of
| the deathhouse saved from the electric
chalr within a weelk.

Ingraham's convictlon was set aside
on the ground that the prosecution
talled to show premeditation In causing
the death of slx-year-old Peatrice In-
graham, his daughter, in Hyde Park.
Tho prosecution contended that Tngrn-
ham wilfully choked the girl (o death.
| The defence declored that Ingraham

wan only administering punl!shment and
| did not mean to injure or kill the child,

\TO END SHIP RATE DEADLOCK,

Progress han been made toward end-
ing the deadlock In Intercoastal rates,
W. J. Love,
gency Fleet Corporation, In charge of
traffe, sald yestorday boefore leaving for
Washington nafter further conferences
with New York shipping men. He would
make no further stateoment, but de-
| olared that he would retuwrn next Mon-
! dny, when he hopes to settles the matter
definitely.

Matthews Vauclain, head of

iy Jiner Parls to)

| to do business with Obregon before the |

'.k'prl‘.irll Desputeh to Tinm New Yong Tiemaun.

“how the United States got the Sultan!

and that since ho|
could thrive in swamps and because hel

teet of Simpson county, Kentucky, fe a|

vicespresident of the Emer- |

bad way the railroads were In to YGov-
lernment Interference and the Rallroad
Laber Board,” adding, “The Government |
Hze by thls time that Ameri-
can business men can mannge thelr af-|
falrs better than any one else.” {

On the subfects of the expansion nl‘i
forelgn busines=s and locomotives Mr.|
Vauclain suld ; “If we want to expand we |
should extemd credit to forelgn nations. |
1 am dolng so. The people of other!
nations. I have found out by experfence,
are as honest as we are, and sometimes
maore g0, I have sent sixty-five legomao-
tivea into Mexico merely on & man's
woml. When | wus asked If I intended

United States Government recognized
him 1 answered that so long as I had
falth In him I dld not care whether he
was ever recognized. I am shipping to
Argenting on Monday thirty locomotives, |
the initlal consignment of an order ru-
reoelved several months agn. Argentina
I8 & wonderful epuptry, with marvellous
'-uu:slh'dith‘_-l of {l\ak"'luumenL"

SEIZED MALT AND HOPS |
TO GO BACK TO OWNERS|

Ssarch Warrant Defective, |
Rules Washington Judge.

New York Ilrrlld Bureaa, |
ton, D, €., Pee, 14,1

Wi

Judge Hardison in the United Stutea
Branch of Pollee Court here to-day or-
dered returned to thelr owners several
thousand dollars’ worth of malt nndt
hops and other home brew materinl re-
cently selged by dry agents in Washing-
ton ralds. Practically all stores selling
such Ingredients were closed by order
of prohibition enforcement authorities,

Judge Hardison in a decision in the
ense of H. Franzlone, one of the dealers,
held that the sarch warrant used by
dry officers in thelr rald was defective
because It falled to set fortk the prop-
erty to be seized, The warrant in this
case was identleal with the warrants in
acores of other casges.

Most of tha malt and hop dealers who
suspended business after the raids
{ through thelr counsel have moved to
| have the warfants agalnst them quashed
on ‘the ground that they are defectlve.

GEN. LORD MENTIONED
FOR BUDGET DIRECTOR

One of Several Proposed to
Succeed Dawes.

Special Despalch to Tun Ngw Yonx Hmmaup.
New York Heeald »nm«} ‘

1

1

Washington, D, €., Dee. 14,

Brig.-Gien. Herbert Lord, U. 8. A, is
being eonsldered by President Harding
as & successor to Gen, Charles 4. Duwes,
Dircctor of the Budget, who retires from
that office July 1, 1823,

Gen., Dawea accepted the office with
the definite understanding with the Pres-
ldent that he would serve not longer
than & year. He haa made his plans to
return to Chicago at the end of the flscal
yenr and resume actively his dutles as
pregident of the Central Trust Company.

Gen. Lord's name is said to be only
vna of several proposed te succced Gen.
Dawes. The President will not make &
aglaction for some time.

Officlals expect the Argistant Budget
Director, Willlam T. Ahbott, to retire
noon, His resigoation has been acorpted
to take effect December 31. His dutles
| as & merrber of the Tax Simplification
Hoard, howaver, will not allow him to
| return to his banking dutles at Chicago
until late in January.

BANKERS AGAIN ASSAIL BONUS.

Opposition Reafilrmed by Adminis-

trative Committee, |
WasHiNgTON, Dec. 14.—The ar'lmlnln-{
trative committea of tha Ameriean |
| Bankers Assoolation, meeting here m.!
day reaffirmed opposition to the sol- |
diers’ bonus bill, as voleed at the an- |
nunl conventlon of the assoelation !nﬂl“

October in Los Angeles, Cal.
The resolution adopted
vention declared “economy in govern-
ment demands the ellmination of all
unnecessary expendftures, which would
further increase our national debt or the
burden of taxation, Including “the sol-
dlere’ Bonus blll, which would provide
compensation without regard to dis-

abllity."”

The resolutlon addad that “for our
soldlers who are dlsabied ns a result of
the war we urge the fullest compeneation
and care on the part of thq Govern-
ment,"

PROCTER THIEVES SENTENCED.

| Fonr Get 28 Years Each for Steal-
Iing 875,000 Jewelry,

at the con-

| pressure for changes

CINCINNATI, Dee. 14 —Feter Voelker
and Victor Ballou, white, nnd Jonns |
Shropshire and John D. Stratton, ne-|

theft of $705.000 worth of jewelry from |
the residence of Willlam Coopar Procier, |
wers sontenced to-day to serve twenty-
flve years each In the State penitentiary, |
the maximum sentence,

They pleaded gullty bafore Juldge John
A. Caldwell to the charge of robbery.

‘:rm,-. arremed in connection with the |
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BALANCED TARIFF

e —

| Protest Delegating Power fo
President to Adjust
Sehedules,

FAVORS T. 8. VALUATION

Clothing Manufactarer Denies |
Retailers Profifeer — Calls
Proposed Rate Too High.

WasHINGTON, Dec. 14.—President
Harding'a proposal to Congress that he
be given authority to =adiust tariff

rates as changing oconditlons might |

warrant, s ‘“altogether Imipracticable
and undesirable,” John P. Wopd of
Philadelphia, president of the Natlonal
Asgoclation of Wool Manufacturera, de-
clared to-day before the Senate Finance
Committes at hearings on the wool
schedule in the permaneant tariff bill.
sSuch & wvlan, Mr, Wood sald, would
keep Industries “in o state of unrest at
all times™ and would result in constant
fn rates belng
brought to bear on the President and
the Tariff Commission, which, under
Mr. Harding's proposal, would recom-

dent within the limilations of maximum
and minimum flgures to be fixed by
Congress,

“Any plan that takes out of the hands
of Congress the power to fix rates for
a definite time would be unsettling to
business,’” Mr. Wood contipued. “There
L would be constagt henrlngs before the
Tarlt! Conmunlssion and we feel that the
commlssion woulkl malke no more rapid
pregre=s in reaching decislons than the
Interstate Commerce Commission yankes,
and everybody knows how fast that is"

Changing Values Clited.

Senators Smoot of Utah and Watson
of Indiana, Hepublican members of the
committes, differed with Mr. Wuod,

arguing that the plan proposad would |

result in less uncertainty for business in

this country than would otherwise fol- |

low the liguidation in Burope and the

changing values of currencies abroad, |

Senator Smoot declared that under pres.
ent conditions Congress would have to
delegate authdérity as to taril¥ rates in
some such manper as suggested by thae
President,

While agreeing that business here
would have to suffer some measure of
demorallzation beca of conditions
ovorseas, Mr. Wood sald he did not be-
lleve present conditlons would last as
long as some students thought they
would.

"What we aro most concerned with,'
ho added, “ls that there shall be un ade-
quate and balanced tariff as speedily as

possible, and we [ear that any new cle- |

ment In the situation will cause delay."
Mr. Wood suggested that the entire
wool schedule in the Fordney bill be re-
written on the old grease basls lustead
of on the basis of the clean scoured con-
tent, and that higher compensatory rates
bé granted on manufacturers of wool
He did not suggest any specific basic
rate on raw wool, saying merely that his
assoclation advocated “wool duties ade-
quate to protect the domestle industry
of sheap husbandry.” He approved of
the American valuation plan as the
“only feasible manner suggested to off-
sot the depreciating forelgn currency.”
- Waool Growers Assatled.
Protesting agalnst the basle rate of
25 cents g pound on clean raw wool pro-
posed by the Fordney bill, Willlam Gold-
man, & clothing manufacturer of New
York, sald It would "mean a tax of
§250,000,000 on the annual clothing biil

|uf the Amerlean pepnle in oer in nrv—
| teet the wool growing industry with an
unnn.u output valued at $63,000,000."
Duclnring there was “no limit to the
auducity of tho representatives of the
wool growers,” Mr., Goldnmn declared
their requests for protection were “ab-
H | surdly exteavagant” and “preposterous.’

Senator Smoot took exception to Wir,
| Goldman's figures and charge] that
| whatever profiteering was done was not
| done by the growers. He thought refail-
ors were respondible for much of it, but
My, (loldman denied that they were
profiteering.

The Finance Commmlttee was asked by
the Carded Woolen Manufacturers' As-
aoclation, through Hamue! B. Dale of
Philadelphia, 'to revise the wool schedule
by having ad valorem riates instpad of
gpeciflo retea. Mr. Dale - sald specifie
| duties based on any unit of weight or
measure were unfalr when levied on |
procucts varying so widely in values os

ldo wool and manufactures of wool.

-' TAX BUREAU TO REPAY

SURPLUSES BY CHECK

System &\Fﬂing Claims on In-
come Levy Abandoned,

Frank K. Bowers, Collector of Inter-
npal Revenue, has announced that after
to-day taxpayers will not he advised
of thelr privilege of filing elaima for
refund of taxes in excess of amounta
legally due, as has begn the cystom
in ¢pses of overasdssgment or over-
pRyment.

Under the new procediure the taxpayer
will recelve a certificate of pverasgess-
ment accompanied by s check In cor-
rection of tha error, or If an assessment
is outstanding the overpayment wil ba
applied as & credit and the balancec

refunded.

,' Taxpayers arp still at liberiy to flle
mend the changes In ratés to thy Presi- |
|elaims will be greaily reduced by the

eclaims, but it is Dbelleved that such
new syvstem., Rfforts are belng made
by the:Tax Bureau to adjust all elaims

within =lx months,

JUNK MEN CONSIDER
SCRAPPING OF NAVY

Committee to Meet Paymaster
To-morrow to Deecide About
Ship Disposals,

|
| TWO PARTIES DEVELOPED

Conservatives Say Batileship
Would Make Very
Poor Junk.

The blg questlon at tha copvention of
the Natlonal Assoclation of Waste Ma-
terinl Dealers at the Hote! Astor yes-
terday was just how far the uprudenmt
junk dealer should plunge In the matter
of hattleships. No mention was made
an the official proagramme of the act
of fine new business about to fall ip the
way of the nation's junk deglers should
the nava! Nmitatlons programme go
through, and thousapds of tons of Lattle-
&hips go into the discard; but the quas-
tlop running through the dalegntes’
minds was hdw many milllons of dollars
worth of battleshins they might be able
to haundle as a judiclous, profitable busi-
| ness venture.

But right awsy rudlcal and consgerva-
tive wings developed. The radlcals
pointed out that next Friday a commities
of filyve junk dealera representing the
industry—which the delegates sald does

a business of $2,000,000,000 a year—Ie
to meet Rear Admiral Potter, paymaster
of the navy, to take up proposals for
arrnpping as junk ohsclete ships now In
Hityy yords. Among them are the battle-
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FEATURES

for Merchants and
Financial people

'BUSINESS NOTES & TRADE NEWS

A daily column devoted to the outstandin
of the leading New York trades—ready-to-wear,
leather, textiles, novelties, sills, toys, etc.

BOND NEWS

THE HERALD was the first New York news
to feature bond news, and to-day it still leads
giving all the news of bond markets.

FINANCIAL NEWS

There is nothing of note in the daily happenings’in
the financial world or in the stock markets that does
not find place in THE HERALD'S several financial
pages. Complete stock quotations from out of town
markets, as well asmiscellaneous markets in New York.

SHIPPING NEWS

THE NEW YORK HERALD is the authority for
shippers. A page is devoted to the news of arrivals,
departures and position at sea of all steamships

throughout the world.

REAL ESTATE NEWS

New projects, leases and transfers, factory and home
changes, miscellaneous transactions of all kinds, fully
covered by a competent staff daily and Sunday.

F

features

per

ships Mauine, Missourl and Wiscousin and
the erylser Columbia.

If these negotiations ars suceessful,
the way will e opeped, sald these dele-
¥utes, for excellent nusiness when the
b ships with medan fitings are
ll-lrm_ out of the navy. # CURSErVI-
tives said, however, that a tleship
was of no particular valie in the trade,
and would make very poor Junk, There
were only one or ftwo concerns big
capugh “ handle anythipg ap large an
. battle . They ridiculed the report
that Hoyry Ford Lpd offered to Luy all
the battleships the Unlted States would
BOrED

“What does Henry Ford know about
serapping  battleshipa® asked a dele-
gate, “Is he in the junk businesa?
Take me, 1 don't know even how to start
jurking a battleship, Dees he? Don't
you think so."

Opinlon wans so divided, that the com-
mitipe which is to consult Rear Ad-
miral Potter, wan Jeft uninstructed, and
may exeroise il free opinion whether
the scrapping plan |s practlcal.

STATEN ISLAND PIER
TO BE OPENED TQ-DAY

City Qﬂ ials to Witness Han-
dling of First Carge.

The firgt of thp twn‘hu munleipal plers
at Stapleton, 8. to be hailt at an ex-
penditure of "5 000,000 wil be opened
for gervios to-day, Mayor Hylan. Mur-
ray Hulbert, Commisgloner of Docks,
and other cily offiglals will go (o the
?ur by the pollca boat John ¥, Hylan
or the ceremony and to witness the
handling of the flrst cargo. The pler la
desigpated No. 7,

Staten Island business men wlll pre-
sent to Commlssioner Hulbert resplu-

tions declaring him be “chlefly re-

sponsible for the development of Staten |

Island’s waterfront resources.”

SALES AT AUCTION

Important Estate Sale
To-day and Friday, 11 A. M.
88 Uniyersity Place

Bet, 11th

Choice Collection ‘I?it]hnamfc Modern

Fapiurehrfec
Sterling Siiver m Rare China

including 12 doz. Imported s
Bheffield Ware, Brass nnll m\kr. {i‘rcl:-

I-Bne. Cut Gloss

tal Carpets and Rugs
58 Paintings, n.!"",‘{',:“’ Handsoms -
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